TABLE OF CONTENTS

ACKNOWIEAGEMENTS ..o
Table Of CONTENTS ...,
FOr@WOID ..o e
AbDreviations ...

A.
The implementation of ATAD/ATAD 2
and other BEPS related tax law changes

A. L. Interest limitation rules ...
T OVEBIVIBW ..ot
2. Key commercial reasons for debt funding ...

3. Scope of the Interest limitation rules ...
3.1. Personal scope of application................ccccooiiiiii,
3.2. Financial undertakings excluded from the scope..........................
3.3. Standalone entity exceplion..................c.ccococooiiii
3.4. Loans excluded from the scope ...,

3.4.1. Grandfathering TUIE.........cco i
3.4.2. Long-term public infrastructure 10ans.............cccoooiiiiiiiiiiie
3.5. Checklist: Scope of the interest limitationrules ...

4. Mechanism of the interest limitationrules ...
4.1, Opening COMMENES ...........ccooiiiiii
4.2. Determining exceeding borrowing COsts ...,

427 GENEIAL ..o
4.2.2. Definition of bOrrowing COSES ........ooiiiiiiiiiii e

4.2.3. Definition of interest revenuUeSs ...

4.3. The 30% EBITDA limitation and the safe harbour rule
4.3.1. Determination of the (tax) EBITDA..........cccoiiiiii,
4.3.2. The safe harbour rule.............cccoocoiiiiii
4.3.3. Non-deductibility of interest expenses ...........ccccocoiiieen,

Legitech



Transformation of the Luxembourg tax environment

4.4. The escape clause..
4.41. General ...................

4.4.2. Mechanism of the eSCape ClauSe............ocooviiiiiiiii
4.4.3. EQUIty ratio COMPATISON.......coviiiiiiiiiii e

4.4.4. CheckKlist: Applicatio

n of the escape Clause ...

4.5. Carry forward mechaniSms ...
4.5.1. Non-deductible exceeding borrowing COStS .........cccooiiiiiiiiiiiii
4.5.2. Unused interest Capacity ..........cooooiiiiiiiiii e
4.5.3. Corporate reorganiSationS..............coooiiioiiiieiee e

4.6. Checklist: Mechanis
4.7. Tax consolidation ....
471.General ..................

m of the interest limitationrules...................

4.7.2. Determining exceeding DOIMOWING COSES........viiiiiiiiiiii
4.7.3. The 30% EBITDA limitation and the safe harbour rule ................c.oco
4.7.4. Carry forward mechaniSms ...........c..ocooiiiiiiii e

4.7.5. The escape clause .

4.7.6. Loans excluded from the SCOPE ..........cocioiiiiiiiiiiieie e
4.7.7. Financial undertakings excluded from the SCope ..........ccccoooiiiiiiiii.

4.8. Checklist: Deductibi

lity of interest ...

. Critical review of the interest limitationrules ...

5.1. Opening comments
5.2. Uncertain outcomes

5.3. Risk of double taxation...................oooo oo

5.4. Impact on business

decision making and international trade .......

5.5. Constitutional iISSUES ...............cooiiioeeeeeeeeee e

. Il. Hybrid mismatch ru

. Overview ...,

S e

. Scope of the hybrid mismatch rules ..o

2.1. Opening comments

2.2. Personal scope of application.........................ccooooii
2.3. Mismatch OUICOMES ............cccoiiiiiiiiii

2.4. Related party test ..

2.4.1. Definition of associated enterpriSeS ............oovvviivieiiiiiiiiiiiee e
2.4.2. Aggregation Of iNtEreStS .......cccooiiiiiiiiio e

2.4.3. Investment funds ...
2.5. Hybrid mismatches

2.5.1. Payments under a financial inStrument ..............ccooooiiiiiiii
2.5.2. Payments to a hybrid entity ...
2.5.3. Payments to an entity with one or more PES............cccccooiiiiiiiii
2.5.4. Payments to adisregarded PE ...

Legitech

EIEZEIEEZEEE EE R E E E E E E E E E EE @ E E E]

RFEEERRR R ZREE & 2]



Table of contents

2.5.5. Payments by a hybrid entity...........ccccoiiiiii
2.5.6. Deemed payments between the head office and a PE...................ocoo
2.5.7. Double dedUCHIONS ......o.ooiiiiiiic e
2.6. Hybrid transfers ...
2.7. Taxresidency mismatches. ...
2.8. Structured arrangements ...
2.9. Imported hybrid mismatches ...
2.10. Limits of the hybrid mismatch rules ...

3. Tax treatment of hybrid mismatches.................

3.1. Opening COMMENES .............ccooiiiiiiiieeee
3.2. Double deduCtions ..o
3.3. Deductions without inCIUSIONS ...
3.4. Imported hybrid mismatches.....................
3.5. Income derived through a disregarded PE.....................co
3.6. Tax residency mismatChes ...,
3.7. Hybrid transfers ...

4. Cooperation duties of the taxpayer...................c.ccooeeiiiioiiceee,
Appendix: Important definitions.........................ccoooiiii
CRECKIISES ..ot

1. Related party test (Article 168ter (1)
NO. 18 Of the LITL).........oooooiiiiiiiiice

2. Deduction without inclusion (D/NI) outcome
(Article 168ter (1) No. 6 ofthe LITL)..................cooooiii

3. Payments under a financial instrument
(Article 168ter (1) No. 2 a) of the LITL) ...

4. Payments to a hybrid entity
(Article 168ter (1) No. 2 b) ofthe LITL) ...

5. Payments to an entity with one or more PEs
(Article 168ter (1) No. 2 c) ofthe LITL) ...,

6. Payments to a disregarded PE
(Article 168ter (1) No.2d) ofthe LITL) ...

7. Payments by a hybrid entity
(Article 168ter (1) No. 2 e) of the LITL) ...,

8. Deemed payments between the head office and a PE
(Article 168ter (1) No. 2f) of the LITL) ...

9. Double deductions (Article 168ter (1) No. 2 g) of the LITL) ............

10. Tax adjustments in case of double deductions
(Article 168ter (3) No. 1 of the LITL) ...,

11. Tax adjustments in case of a deduction without inclusion
(Article 168ter (3) No. 2 ofthe LITL)................ocoooooiiii

12. Structured arrangements (Article 168ter (1) No. 2 a)
OF the LITL) ..o

Legitech



10 Transformation of the Luxembourg tax environment

AL.lll. The reverse hybrid mismatch rule .......
1. OVEIVIEW ..o

2. Scope of the reverse hybrid mismatch rule
2.1. Related partytest..............ccocoo
2.2. Aggregation of interests .........................
2.3. Investmentfunds ...

3. Tax treatment of reverse hybrid mismatches
3.1. Corporate incometax ...
3.1.1. Application of the reverse hybrid mismatch

TUIE

3.1.2. Determination of the tax base of the reverse hybrid entity........................

3.1.3. Investment funds ........ccccooceviiiiiiii
3.2. Withholdingtax.................co
3.3. Municipal businesstax.................
3.4. Netwealth tax..........ccccceeiiiiin
3.5. Transparency for tax purposes.................

4. Cooperation duties of the taxpayer.................
5. Checklists.............ccocooviiiii,

5.1. Checklist: Scope of the reverse hybrid mismatch rule .................
5.2. Checklist: Application of the reverse hybrid mismatch rule ...........

1. OVEIVIBW ...

2. Scope ofthe CFCRules ...............cococooovinn,
2.1. Personal scope of application..................
2.2. Definition of CFCs............c..ccooocoiiiiiiin,
2.3. Associated enterprises ...
2.4. CFCs excluded from the scope of the C
2.5. Non-distributed profits..............................
2.6. Non-genuine arrangements ..................
2.7. Checklist: Scope of the CFC rules ..........

3.1. Opening comments..................ccccccoeiinn
3.2. Determining CFC income ......................
3.3. Mechanisms for the avoidance of doubl
3.4. Managing compliance obligations .........

4, CFCRulesinan EU context .............c..cccooo....

Legitech

. IV. Controlled Foreign Company (CFC) rules ...,

FCrules...........ccccoo..

. Determination and tax treatment of CFC income..................c..cocovvii.

e taxation.......................



Table of contents

11

. Critical review of the CFC rules ......................
5.1. Opening comments....................ccccooeinnn
5.2. Transfer pricingvs. CFCrules.................
5.3. Risk of double taxation.........................
5.4. Considerations regarding tax treaty ove

. V. The amended PE definition.....................
c OVEIVIEBW ..o,

. Definition of PEs under tax treaty law.............
2.1. Opening comments.................cccccoeeiinnnn
2.2. Essential characteristics of PEs ..............

rride ...

2.3. Building sites, constructions and installation projects ...................

2.4. Preparatory and auxiliary activities ........
2.5. Dependentagent PES....................c.c.cooo.0

. Definition of PEs under Luxembourg tax law
3.1. Opening comments..................c.ccccoovivinnn
3.2. The general PE definition .................

3.3. PE examples listed in Section 16 (2) of the Fiscal

Adaptation Law.....................

3.4. The new provision relating to foreign PEs ...,

. Analysis of the new provision and the related Circular .............................

4.1. Openingcomments............................oo......
4.2. Considerations regarding Article 23A (4

2.2. The use of forms and institutions of law

Legitech

) of the OECD Model.......

4.3. The relation between tax treaties and domestic tax law ..................
4.4. Domestic interpretation of the term “business” ...
4.5. lllegitimate tax treaty override ...
4.6. Confirmations to be produced by taxpayers...............ccccccoe.
4.7. Considerations regarding the amended PE definition.....................
. Case study: The McDonald’s Case..................ccoooovoioiiiiiioiieeee
5.1. BaCKgrouNnd ...
5.2. Tax treatment in Luxembourg andthe US.......................
5.3. Comments of the Luxembourg tax authorities ...
5.4. Decision of the EU Commission ...,
. VI. The General Anti-Abuse Rule (GAAR) ...
cOVEIVIBW ...
. Scope Of the GAAR ...
2.1, Opening COMMENES ............coooiiiiiiiieeeee

=Bl EE
— (@))] )] | |



12

Transformation of the Luxembourg tax environment

W N =P

2.3. Circumvention or reduction of the tax burden...............................

2.4. Obtaining a tax advantage being the main purpose or one
of the main PUrPOSES ..o

2.5. A tax advantage that runs counter to the object or purpose
of the tax law ...

2.6. Non-genuine character of the legal remedy......................
2.7. Considerations regarding burden of proof........................c......
2.8. Considerations regarding EU Law ...,

. Tax consequences of the GAAR...............c.cooiiiicceeeeeeee e

.VILThe new IP tax regime ...
s OVEBIVIBW ..o
. The Modified Nexus Approach..................oi

. The new Luxembourg IP regime ...

3.1. Scope of the IP regime ...
3.1.1. QUAlIfYING TAXPAYETS ...
3.1.2. QUalifying IP @SSELS . ..ot

3.2. Determination of income receiving tax benefits.................
3.2.1. Qualifying IP INCOME .....oiiiiiiiiiiice e
3.2.2. Qualifying expenditures incurred to develop IP assets ...
3.2.3. Considerations regarding OUtSOUICING ........oovvioiiiiaiiiieiiiiiceea e
3.2.4. Overall expenditures incurred to develop IP assets ......c.cccoovvveiviiinn,

3.3. Luxembourg tax treatment of qualifying IP income ...
3.3.1. (Corporate) INCOME taX .....oviiiiiiiiiiii e
3.3.2. MUNICIPal BUSINESS TAX ......viiiiiiiiieiie e
3.3.2. Net Wealth TaX ..o

. VI Financing activities ...
« OVEIVIBW ...

. Intra-group financing activities covered by the Circular .........................

2.1, Opening COMMENES ...........cooiiiiiii s
2.2. Scope of the Circular ...
2.3. Substance requirements. ...
2.4. Equity-at-risk requirement ...
2.5. Transfer pricing documentation..........................ococoooiii
2.6. The risk management function.........................ococo

. Application of the arm’s length principle....................ccocoooiiiiii

3.1, Opening COMMENES ............cccooviiiiiieeeeeee
3.2. Comparability @analysis ..o
3.2.1. INtrodUCtOry COMIMENTS. .....o.viiiiiiiii e

Legitech

\®) O
[@)) (@)

\®)
[@))]

N D (@)

o) \®) \®)
@) (@)) (@))]

o)
[@))]



Table of contents

13

SN

w N =

SN

3.2.2. ldentification of the commercial and financial relations ..
3.2.3. Contractual terms of the transaction..............ccc..coeve.
3.2.4. Functional analysis ...........ccccooiiiiiiiiiiii

3.2.4.1. General remarks....

3.2.4.2. Analysis of the functions performed ........................
3.2.4.3. Analysis of the risks in the financial relations ...........
3.2.4.4. Analysis of the assets used .............cccoeeeveiiiiiinnnn.
3.2.5. Transactions without commercial rationale .....................
3.3. A remuneration model for financing activities .........
3.3.1. Introductory COMMENTS........cooviiiiiiiiiiaiiece e
3.3.2. Determination of the equity at risk...........cc.ccoocin
3320, Ingeneral ..o
3.3.2.2. Probability of default (‘PD”) ..o,
3.3.2.3. Loss given default (“LGD”) ...oooooiiiiiiiiiiiee
3.3.2.4. Exposure at default (“EAD”) ..o
3.3.2.5. CaSE StUAY .....oooviiiiiiiiii e
3.3.3. Determination of the arm’s length return on equity .........
3.3.4. Determination of the arm’s length gross remuneration...
3.4. Simplification measure for intermediaries ................

. Advance pricing agreements ...
4.1. Opening COMMENtS ................ccocooooiiiiiiieiis e,
4.2. Requestforan APA ...
4.3. Validity of the confirmation............................

B. Substance requirements

e OVEBIVIBW ... e,
. The notion of SUDSTANCE...............c.oooiii e,

. Requirements from a Luxembourg perspective ...
3.1. Managing tax residency...............ccccocovviiiiin,
3.2. Luxembourg finance companies..............................
3.3. Requirements from a regulatory perspective...........

. Requirements from a foreign tax perspective................ccccoo
4.1. Anti-abuse legislation.....................................
4.2. Considerations regarding appropriate substance..
4.3. Substance requirements in an EU context ...............

. Requirements from a tax treaty perspective...............cccoooevvivivivninnnnnnn,
5.1. The principal purposes test (PPT)..............ccccoo
5.2. Beneficial ownership.......................ccooco
5.3. Limitation-on-benefits provision ...

5.4. Avoiding unintentional permanent establishments

Legitech

(@) Il Il

) \J ) \J \9) \J
~
[@)) | Il AN —

)
Q0



Transformation of the Luxembourg tax environment

6. Requirements from a transfer pricing perspective
6.1. The arm’s length principle.................c
6.2. Supply chain management....................ccococoo
6.3. Transfer pricing documentation.......................cooo

7. Reputational risks

1. Overview

2. The Multilateral Instrument (MLI)
2.1. Opening COMMENTES ..........cccooiiiiiiii,
2.2. The Multilateral Instrument ata glance......................
2.2.1. Hybrid mismatChes..........ccccooiiiiiii
222 Taxtreaty @DUSE.........oooiiiiiiiiiii e
2.2.3. Avoidance of permanent establishment status........................

2.2.4. Improving dispute resolution ..o
2.2.5. ArDItration ..ot

2.3. Double tax treaties entered into before the MLI ...............

2.4. Domestic and treaty-based doctrines, provisions

and practices before the MLI ...
2.5. Direct impact of the BEPS Action Plan and the MLI ......
2.5.1. Covered tax agreements ........ccoovioiiiioiioee e
2.5.2. Applicable provisions of the MLI ............ccccooviiiiiiiii
2.5.2.1. Transparent entitieS ...
2.5.2.2. Dual resident entities..........c.ccoooiiiiiiiii

2.5.2.3. Application of methods for elimination of double taxation

2.5.2.4.Preamble ......cccccoiiiiiii
2.5.2.5. Prevention of treaty abuse ...............ccccooiiiiiiiii
2.5.2.6. Articles8-12, 14and 150ofthe MLL............oooooiiiiiiiiiin,

2.5.2.7. Artificial avoidance of permanent establishments (“PE”)

through the specific activity exemptions...............ccccoecviiinn,

2.5.2.8. Mutual agreement procedure ............cccooivoeiiiiiicanii,
2.5.2.9. Corresponding adjustments ..............cccooioiiiiiiiice
2.5.2.10. ArbItration .......ccooiiiiii
2.5.3. Interpretation of double tax treaties generally ...
2.6. Indirect impact of the BEPS Action Plan and the MLI ...

. The Principal Purposes Test (PPT) ...
3.1. Opening COMMENES ............cooiiiiiii e,
3.2. Application of the PPTingeneral..........................o.o.o....

3.3. Non-CIV fund examples in the Commentary

tothe OECD Model ..............cooooooiiiiceee e,
B3.3.1.GENEIAl ..o

Legitech

o)
@)

o)
[@))]



Table of contents 15

3.3.2. Aregional investment platform (Example K) ... P74
3.3.3. A securitization vehicle (Example L) .......ooocoiiiiiii
3.3.4. Areal estate fund (Example M) ..o P79
3.4. The PPTinan EU CONtEXt..........o.ooovioooeeeeoeeeoeeeeeeeeee . D3()
3.5. Luxembourg — Location of choice ... P84
3.5.1. OPENING COMIMEINES .........ovtieiieeeeeeeeeee e, P84
3.5.2. Features of the 10CatION .........oov e, D34
3.5.3. Substance and corporate goOVErMaNCEe............c.ooeviiieiiiiieiiiieeee P85
3.5.4. Functional and risk profile ............ccocoiiiiiiiiii P34
3.5.5. Commercial and legal reasonS ...........ccooiiiiiiiiiiit e

D. Mandatory disclosure regime

1. OVEIVIEW ..o,
1.1. The MDR in LUXEMbBOUIG ............ocoooiviiiiioecec e,
1.2. Design principles of a mandatory disclosure regime...............
1.3. Implementation of DAC 6 in the European Union......................

2. Key features of the mandatory disclosure regime........................ccoo.......
2.1, Opening COMMENES ..............ccovoiiiiieeeeeeee e
2.2. Reportable arrangements ...

227 GENEIAL ...t
2.2.2. Arrangements with a cross-border dimension ...,
2.2.3. HalIMArKS ..o
2.2.4. Main benefit test (“MBT”).....ooiiii
2.2.5. Checklist: Determining reportable cross-border arrangements.................
2.3. Information to be reported.........................ococooiiii e
2.4. Reporting responsibilities................................
2,47, INEErMEIAITES ...
2410, GENETAL. ..o
2.4.1.2. Primary intermediaries ...........cooiiiiiiiiiiiee
2.4.1.3. Secondary intermediaries ...............cocviiiiiiiiiice
2.4.1.4. The knowledge teSt ...
2.4.1.5. Professional SECTECY TUIES .........coiiiiiiiiiiii e
2.4.1.6. Residence and Luxembourg NEXUS ...........cccooviiiiiiiiiiiiie
2.4.2. The relevant taxXPayer ... ...coviiiiii e

(@)

2.5. Overlapping reporting obligations ..., 3
257 GENETAL ...t B
2.5.2. Reporting obligations in LUXemMDOUrg .........cccoiiiiiiii 3
2.5.3. Reporting obligations in different jurisdictions ...............ccccooeiiiii. @
2.5.4. Reporting obligations rest with the relevant taxpayer ..............cccoccoo @

(@))]

(@)

Legitech



16 Transformation of the Luxembourg tax environment

2.6. TIMING @SPECLS ..o,
2.6.1. Reporting deadliNes ........c.ooiiiiiii e
2.6.2. When should potential reporting obligations be considered? ...................

2.6.3. Considerations regarding arrangements implemented after
25 JUNE 2078 ..o

2.6.4. Silence cannot be construed as acceptance............ccoccooveiiiiiiiiiiin
2.6.5. Reporting in the corporate tax returns.........co.cooovieiiiiiiii
2.6.6. Automatic exchange of information................cooooiii
2.7, Penallies ..........ooiiiiiii
2770 GENEIAL ..o
2.7.2. Penalties for non-compliance with the MDR ...
2.7.3. Penalties for a violation of professional secrecy obligations......................

3. Hallmarks of reportable arrangements ...,
3.1. Opening COMMENES ............cooiiiiiiieeee
3.2. Hallmarks that are linked to the MBT ...,

3.2.1. Generic hallmarks linked to the MBT...........cccooioiiiiiiiic
3.2.1.1. The “confidentiality” hallmark (A.1.) ..o
3.2.1.2. The “premium fee” or “contingent fee” hallmark (A.2.) ......c..ccocen
3.2.1.3. The “standardized tax product” hallmark (A.3.)......ccccoceriiioniiinnnn.

3.2.2. Specific hallmarks linked to the MBT ..........cocooiiiiiii
3.2.2.1. The “loss company” hallmark (B.1.) .....ccccocoiiiiiiiiiiieiee
3.2.2.2. The “converting income scheme” hallmark (B.2.) .........c.cccccooevioiiinn.
3.2.2.3. The “circular transactions” hallmark (B.3.) ......cccoocoiiii

3.2.3. Specific hallmarks related to cross-border transactions............................
3.2.3.1. The “no or low taxation” hallmark (C.1.0) (I))....c.cccooviieiiiiiiiiiien
3.2.3.2. The “exemption from tax” hallmark (C.1.C) .....ooovviiiiioiiiiiii
3.2.3.3. The “preferential tax regime” hallmark (C.1. d).......coocoeviiiiiiiiiii
3.2.3.4. The definition of associated enterprises ...

3.3. Hallmarks that are not linked to the MBT ...

3.3.1. Specific hallmarks related to cross-border transactions............................
3.3.1.1. The “State-less company” hallmark (C.1.a@)........cccccovvieiiiioniiinnn,
3.3.1.2. The “black-listed country” hallmark (C.1.B) (il)) ..ceoovvreeiiiiiiiiiin,
3.3.1.3. The “double dip” hallmark (C.2.) ......coooiiiiiiiiiiie e
3.3.1.4. The “dual relief” hallmark (C.3.) ..o
3.3.1.5. The “step-up in value” hallmark (C.4.) .....c.ccccoovveiiiiiiiiiiieeee

3.3.2. Specific hallmarks concerning automatic exchange of information
and beneficial OWNErship..........oooiiiiiii

3.3.2.1. The “no CRS reporting” hallmark (D.1.) ..o
3.3.2.2. The “disguising beneficial owners” hallmark (D.2.) ........ccoccovviiiinn,
3.3.3. Specific hallmarks concerning transfer pricing .............ccccocooiiiii
3.3.3.1. The “unilateral safe harbour” hallmark (E.1.) ..........coocoiviiiii

Legitech

ZIEIE BEEEEEEE EEE

o] [CO
(@) (@))

FEEEEEEREREREEE

o
(@))

o
[@))]

FEEEE &



Table of contents

3.3.3.2. The “hard-to-value intangibles” hallmark (E.2.) .......cccoccoiiiiiiiiiiinnn
3.3.3.3. The “business restructuring” hallmark (E.3.) ......cccoovviiiiiiioiiiin,
3.4. Checklists: Hallmarks of reportable arrangements......................

4. The main benefit test.............cccoooi
4.1, Opening COMMENES ..............ccooiiiiiiieeeeee e
4.2. Guidance provided by the Luxembourg tax authorities...................
4.3. Considerations regarding international investments...........
4.4. Developing a reasonable approach.....................cccocooviinii,

447 GENETAL ...ttt
4.4.2. Demystification of the MBT ..ot
4.4.3. Questions related to the benefits generated................ccccooceiiiiiiiinn

4.4.3.1. Are the commercial and other benefits more significant than
the aggregate amount of tax advantages?..........ccccovvveiiiiiiiiiiiie

4.4.3.2. Is it reasonable to consider that the investment would have been
made in the absence of the tax benefit?............cccccccooiiiii

4.4.4. Questions related to the object and purpose of the applicable
TaX 1EGISIATION ...

4.4.41. Could the arrangement be tackled based on anti-abuse
legislation (GAAR, PPT, €1C.)7 ...,

4.4.4.2. Are there genuine commercial reasons for an investment other
than benefiting from a tax advantage? ...

4.4.43. |s the arrangement an artificial arrangement within the meaning
OF the GAART ...

4.4.5. Questions related to the legislative intent............c.occooviiiiiii

4.4.51. Does the tax treatment of the arrangement merely rely on
the application of tax law (i.e. explicit tax rules apply) as opposed
to taking advantage of (i) the technicalities of a tax system or (ii)
of mismatches between two or more tax systems for the purposes
of reducing the tax liability?...............cccooiiiiiii e

4.4.5.2. Is the tax treatment consistent with the intent of the legislator? ..........
4.4.6. Question related to the knowledge of the tax authorities...........................
4.4.7. Assessment of the MBT analysis..........ccccocoviiiiiiiiiiiiie
4.5, APPENAIX. ..ot
4.5.1. Relevant questions to be asked in relation to the MBT ...
4.5.2. Indications that the MBT is (NOt) Met.......ccccccoiiiiii
4.5.3. The MBT in the system of the MDR: Design of an alternative checklist ....

Appendix
Appendix 1 Circular n°19 dated 22 February 2019 (French version) .........
Appendix 2 Circular n°50ter/1 dated 28 June 2019 (French version) ........

Appendix 3 Circular n°56/1-56bis/1 dated 27 December 2016
(FrenCh VEIrSION) ...

Legitech

HIS

@)

FEREEE]

[@))



18 Transformation of the Luxembourg tax environment

Appendix 4 Circular n°164ter/1 dated 4 March 2020 (French version) ......
Appendix 5 Circular n°168bis/1 dated 8 January 2021 (French version)...

Appendix 6 Law of 25 March 2020 regarding Reportable
Cross-Border Arrangements implementing EU Directive 2018/822/EU
(ENGIISN VEISION) ..o

Legitech



